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(Covid treatment price cap in pvt hospitals best left to states' 
FE BUREAU tUWIIS and somewhat higher Sel1ior cou nsel Harish 
New Delhi, August S r.ltes inbiggerci t ies. . Salve,apl'earingforHeaIU)care 

The C/I, while suggesting Federation of India, argu ed 
THE CENTRE ON on WcdT1es · cheaper treatment in that -As ofyestcrday, in 
day toid the51lpreOlCCuurithal smaller tourns,asJ;cd Ihe DloJh i alune, oul IIf 
the issue iJf fixin g the (;Usl of Centre if insurer.; • .. 15,000 hed .~ in I!.uv· 
t l'NlmentofCovid patients in shouldi:le toldtolclease e mlllenl hospitals, 
plivate hosllitals is bcsl Icfl to thed\lcs fortreatmcnt , • L2,OOO beds arc 
5t'ates. Submitting that costs promlltly.-When there's . <.; em pty. Concern abollt 
y:aryfmmplacc toplace, tiulki- a pandemic, insurance profiteering would he 
torgencral1\lsharMehta tolda companies can't keep thcir understand able iflherewas a 
!lench led by Chief lustice SA hands off. There can Ile a for- rush a nd people were being 
llobde that statcs could fi x lower mula forc hcapertreatll1ellts in forced intoprivalecom mercial 
rates for hospit Ol ls in smaller smallerlowlJ.S,- lhc Cll said. hospital s. How do you bill 

patients '~he l I a cancer I.at ient 
also contracts Covid· 19?What 
about cases of co-morbidity?-

He said Ih al a cap on Ihe 
pricing will g rievously hll rl 
private hospitals which 1'm 
vide highly-subsidised ser
vices unde r th e Ayushm:ln 
Bhamlscheme. 

Argui ngagaill st a llY price 
cap, senior cOll nscl Mukul 
Rohalgi also supported Salve 
in saying that ~ peoplc with 
insuran ce can't be a llowed 

Ilrice c<lIJs. i>I'iceC<lp should F10t 
be made .1pplicalJle in cases of 
co · morbld i ty.~ 

In an affidavit, the Heallh 
Min istry, whil(' di sdo.~ing 
guidelines fur s t:lles til regu · 
bte the (reOllment costs of 
Covid· L9 in private hospi tals, 
s tated that these gUidelines 
;I{e meant 1(1 ensllre there i.~ 

"no over·d l :u ging" of pat icnls. 
Th e SG said th at the r.ltes 

should be determined acconl
ing to the category ofill e hos · 

pilal, ill ncss,lx..>dandcity: 1'hc 
cost ideallyshould bcall·lnclu· 
s ive,"headded . 

TIleapcx court h'as healing 
a pl!tition by IlaryaJ1,, ·bas('d 
bwycr Sachin lain, whllsullftht 
subsidised or frce treatlllelit 
for Covid · .! 9 patients in pd · 
vatehospit:als,espcci:allylhose 
built un government land pro· 
vided al ;\Subsidised r"lc. The 
pe lilion also sought steps to 
prevent ~conllllercial isa t ion of 
healthcare." 

Average spot 
power price 
downatn.47 
in July on IEX 

~ INTERVIEW: J PADMANABHAN, director and practice leader - Transport, Crisillnfrastructure Advisory 

'Need to make BOT highway model more developer-friendly' 

PRESS TRUST OF INOlA 
New Delhi, August 5 

TH E AVERAGE SPOT power 
price in day ahead markel 
dipped 27%lo 'l 2.47pcruniUn 
lulyascomparcd to theyear·ago 
period on the Indian Energy 
Exchangc(IEX). 

The day ahead market 
(DAM) t'Uded 4,<187 MU (mil
lion uni ts) during the the 
month , lEX said. · WilI, robust 
sell side liquidity, the average 
market c1c:trinl: price in Ihe day· 
ah ead market during the 
month at tt2..!7 p!!runit regis· 
tered :a 27% ),(!ar·un-year 
deciille (l\'cra priccnft 3.3M in 
luly20"11J,"UJcstatement said 

TIl t' attractive pricecontin
ued toemu re s ign ificant sav· 
ings to(lislrihl.ltiol1 companies 
and industrie!: during Ul i.~ time. 

Three people in ED 
custody in Kerala 
gold smuggling case 

TH E EO ON Wednesdi\y 
obtainl.>d tile custody oftl lree 
pcopic, indudingmai n i\ccmcd 
Swa pna Suresh, in connection 
with U1/,' KcraJagold smuggling·· 
monl.'Y launderingl~"l.~I~,I)f1kiaJ.~ 
s;) id.' l1u!agl'11cy gut thec\lslod)' 
from a spedal NIA court in 
Thiruvana nth:apuram. they 
said.The ED has got thecustod}' 
Of5.1rith PS,SwapnaSur('sh <l nd 
&"IndccpNairwho\vcll!."Irres ted 
by the National Investigation 
Agency (N1A)eatlier in lhiscase, 

1JJelmila·operatc·tmns!er(H01] 
model ShOll1ti ams(i&rlt/' lIllt:l lSl 
300Al OJ tile ovcrall road COli · 
s/mete(t mix, Jasal1l1a raY<l1l 
Padmanabha.n, director ali(I 
practice leader- ThJIISPO'1,Crisil 
Illfrastructure Advisury, ford 
Sur},,, Sarathi Ray jll all ju ter · 
viclII.Hesaidtflc marlrot/raSf1I1 
(lp/1Chfejorllp/oS()o·6uukmoj 
fIJ!ldstrelClles/.H;;IIgtllUllClisull 
pcrycar.Erccrprs; 

NIIAI isessentlally awanllng 
projects th rough the e ngi 
neering, procurcme l1t and 
co n struction (EIJC) mode. 
Will its finandal s support 
EVe In the long run? 

NHA I is cutrcn tly imj>le· 
mcnting the Bha.J<\tmalapariy
uiona which isagovemmenl· 
approved programme. So, I 
don't UJillk there would be a 
problem with the funding. In 
U,e last couple of years, ill com
IJarison to privales«torspe nd· 
ing,lhegovc:mmeJ1t'sspcnding 

has been much higher which 
has Icd to heightcncd OI.ctivi ty in 
thL~ sector. Of the various 
mt)dcs l.fawilnl , uvcrUle l;L~t 'l -

5 years, EPC and hyblid annuity 
model (HAM) have got more 
favoumblc rc-spollw from rQ..ld 
contracton;allddt.'velopersanli 
B01'rcaJlydldn'llakcoff. 

What shouldbctheideal mix 
for l)ro ject award s through 
the nOT route? 

111eC\[rrentl1lariu!l appetile 
for B01' project is limited. Hav
ing said Ihal, it is also proh,lbly 
the t ight lillie to make neces
SOl ly amendlllcnl~ to Ule exis t· 
ing model concession agree
ment (M eA) for BOT projects 
and makeitlol morcdC'VClop!!r ' 
friendly and <l lso 10 m:ake it 
morccquitlb!e foral l thest! ke· 
IloidersconcenM.'d In the longer 
rul', it 's import.l,nttoil lCenlivisc 
devclopers to bid through the 
BOT route as well and in the 
overall mad COlu tructcd splil, 

theys;tid. - PT'~~~~~i!iiiiiiiiif;:;~~;;;:::~~~~ 

kI'lI~dby th o 'b,fI~ieltlllt!e OHr.f O(tholla'liftIu>Aeqlltrel 

~~ ~:;~;~~:.z:~'Pfl~ilt~ ~ ima.d 
",......~--- (OH. ~~11bl1.&'RPF:EC<w!er, l!.IOC~!f)11 : 

CTSiC.A;lth(-ri~Ei. r'~W'l~~} .M;;I~ .. v..&1,k'~d. 
rtl: ,m·nEM*il)~ !9S'r~:U..32 
'u:~91-22'·~~ 
W.t:slt ........ "'.<~·tiI&M~j! 
fllljlkli ~:fM}'IW'IS~';.(;'U""4I"..,u,.. ___ ~.h~~~roN1 
CroucIPfrllln:f,I,Tan'{(Y/BaIW1jJliI. 
SE81 Rt9i'h ,UonNoc!:r-;MXif.lml~ . 

I deC'pak pal nollfled Ihilt my 
pass CBSE certlllcil!C of class 
12th,yei\ f2012Rot!no:9G91986 
hns been lust PI~ 
call :HJ7a0429S1 

OOS016n?0>1 

e. • 

BOT should at least constitute 
30% if not 1I10re. ln tile recent 
yea.rs,thisis less than 5%. 

What do expect from th e 
revised model concess ion 
agreeme nt (MCA) fo r nOT 
(toll)pro jecls? 

Developers look at three 
things crilical ly - (I)abili tyto 
complel'e the project as envis
agl.'ti a.ndnn lime; (2) 10 r ... a lisc 
thellaSC 1c\'C1 tra.fficascxpectloJ. 
at the t ime of bidding and (3) to 
havcafairrisksharingmatrixto 
recoup any losscs that the con 
cessionaire may get c)(pus('(1 
which is beyond hi ~ COll t ro'-"IC 

FtIlIUt. 

ke)' th ings that the new MCA 
should address are _. authority 
to \lI1derwri le a base tr.ltfic 
Ulrnughput at le;Is t for the ini· 
tial fewyca l'Sorelse toadjust the 
concession period to offset UU! 
losscs, to <lcquire and t:ake in 
pns.~ssion of the fu li lami ami 
make it avai l:tble to Ihe devel
oper well in adv:ance, and an 
equit<\blecompensation mC(h
anis ll1 to offselan},lmtow:ard 
ri5k thatpmjcct mayencounter. 

Is til e time cOIuluci\'e now 
for NUAI to go fOI" asset 
fnoneti sil tinn? 

We had initially t;l lkcd 
about the financial abililyof the 
authority 10 meet the growing 
const ruction largets (IS set by 
lhegovemmenl .As.~t moneli 

sal ioll is line such tool wh ich 
can be lever.lged to make it an 
important and a continuous 
souoce of revenue for the 
au lhority. Whether it is con· 
ducivc,we necd tosceifthereis 

going to be a ny long·term 
impaclonthetraffictx.-causeof 
this pamlemic. Data points 
SU~l'S t that fre ight IrJ.ffic has 
bouilced backslllartl},aO-OSS.1 11 
transport:l,lion segments and 
in the highways segment it's 
close to B00,t) of pre· Covid lev· 
els, ifwewerctotracklhis, lhen 
wecould look,]t lr.\ffic tos(.1.nd 
i\t 90·95% of pre· pandemic 
levels by Ule end of Ulisquarler. 

Givt!1l this,Ule inwstor.;will 
have better comfort then \vh al 
lheywould have hold a qUMlcr 
before, Also, NIIAI call follow 
multiplenlO<iels like toll oper
atetramfer,publk ;mdpriv.lte 
IIwIT.lnUJel\eartcnn,themar· 
kef has appetitefol' up 10 500· 
600 kill of road s tretch('$ bei ng 
moneliM'd lK'r)"e<1r.Ass.r1 mOTl
etisalion is not scJ1i ng the fam · 
ily s ilver, !"a.tiler it is !"ecycle of 
capital a.nd if done effectively, 
there could be significant u p' 
s ide to NH.\I ami still beawi n
winfor:allthe stakeholder5. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

r-·· .... _ .. , .......... ,_ ... ".-
l sI. I No. 

ParUcularl 

1
2. N:!IPr(!m /llDSSl lOt th8 Pefiodlhelorera-. ['tql4!DII 0!I ~11I1 

E.ol/aordilu y l\emsl 

I 3. tj ~1 ,,"cr~ I (loss) IOf Iha penod belOfe Ta~ [aller f~cep!ionO!l and 

I 
EXlI~o'dn;uy lterrrsl 

.1 . Net"'cli1/il ossl IOfth ~ veriodallcI Taxl aI1C1hcell!JOnill <nd 

15. 
I, 

EXlIaoldirllJynemsl 
rlll i'JCOO\prchensi'((llnco:TIt r(!rlhllperiod!cOO".pri s:n~ProW(lIlSS) 

101 Ille periOd (l lle! Id~) aM Olhel ComPlet:ensr.e Income (a llel taxJl 
EqunyShJre C~ pila! 101 r 2/- pet slldrlll 

7. U=.h er Eq~llylmlu dfngnmluall on n e~el vel 

,~~;:::f~:o:.~::; -'~- ;:1~1~~~;O:'~~~;:·j:·~;~~~; :1 
31.03,2020 1 30.06.2020 31.03.2020 30.0S.Z019 ! 31.03.2020 j 

IAU:~ IUnillidiledl luna~:i~~~5'! IAa~:~ 

(91 25711 (74864)! (2!J.4S 161! 

(69116)1 (70186o1)! S.\.I99! 

13U73711 {1SB8311 Im83J! (75094)1 ~6!l76i 

(31 029) 115883'1 (895751, (33690)1 (75092)1 55703!11 
48649 4R64!l 466491 ~ 81i4 91 48649! 4Rfi.l9

J 

mae3) 

.1 
73687211 ! I """."" ",.,.,,1 EamintlsPt:r Share [1l1! 2i'11CI&hJralllorconlirKtln!l ,l1\u I' 

djsc()flf~uud Ovtr,Ttions): '1 
~::d .................................. ; .... ;.~;;;;t .. ~ ... ;.; ;~;:j ..... ,~., :.;.:.;.;;1.. .. ; .. :~;;.~;t .... ~ .... :. ; .:.~.;.:.l ...... ~ .. .; .~;;.~; ......... ~ ... _~: ~~ i 

8. 

Hole: 
The above is ~". eKlratt of !I'e detaJl~d tfllmJl 01 Ol!~rti!f 30th June. 2020 OndncM Re~u Hs rud VI III the Siock [xchJniju IIn~~I AfQl:lJiion 33 01 the SEm (Us:illg and Other [JiSt1osult Re~uilement~1 
RcoulauOlls, 20 15. the lull fOfmal 01 the Oudlttf 30111 Jor,c, 2020 finlntidl R€:SU/!5 are anilal)!e on the Stock [xthangas Webs~e www.nsc .ndil.tom Jnd wv.w.bsl.ind!~.tom and CI\ l~e Cornpar.y's 
Webs,te, .... ww,jalindJd.com. 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 
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Note: 

Earn,n;s Per Share [01 t 2). per sharel (101 conl'~UI~O and 
diSCI)ntin~ed OjlBlalionsl: 
Basic f (0.91) f (1.26) t /0.55 ) 
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The above Is dn extracl ol lhe deu~ed tO lmat 01 Oua rl er 30th June, 2020 fllantlal Res~Ks tied with the SIOtk Exchanoes u~der Rellulalion 33 ollhe SEBI lUsting and Other OIsciosure Rellul,emenls) 
Reoula~OIIs. 2015. The 1yIII00lnal ollhe Ouasler 31t1h June. 2020 Financial Results are ava~~bl B on Ihe Stock Exchanlles Website 'HWW.nseindI3.com and www.buin[jja.com and 0/1 the COlnpany's 
Web sHu. wv.w·lal ndii.cOm. 
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